
COMMONWEALTH OF KENTUCKY 

I3l2l'ORJC TllE PUBLIC BERVICE COMMIEEION 

I n  tho Matl:~~ ofi 

THE APPLICATION OF THE ATMOE ENERGY ) 
CORPONITIONl THROUGII IT8 DIVIEION, ) 
WIZBTEICN KENTUCKY OAR COMPANY OF OWENEBORO, ) 
KENTUCKY. FOR AN ORDER AUTHORIZING THE ) 
CREATION' AND IBRUANCE OF ONE MILLION CASE NO. 95-076 
fJl3AREU 0 1 8  IT6 COMMON BTOCK PUREUANT TO ) 
THE APPLICANT'R EMPLOYEE ETOCK OWNEREHIP ) 
PLAN AND FIFTY THOUBAND EHAREB OF IT6 1 
COMMON UTOCK PURRUANT TO ITB OUTEIDE ) 
DIRF,CTORU' RTOCK-FOR- PEE r'LAN 1 

ORDER 

On Fobriinry 2 8 ,  1995, Western Kentucky Gas Company 

(ffWemtornll) , n divioion of AtmOR Energy Corporation ("Atmos") , 
flilad an application naeking authority to create, issue and sell a 

total of 1,050,000 nhares of common stock, without par value 

purounnt ts i t n  Employee Btock Ownership Plan ("EEOP") and its 

Outwidc Directorfl' Btock-For-Fee Plan ("Outside Directors' Plan") , 

Waotcrn i n  aubject: to the jurisdiction of the Kentucky Public 

FJcrvicc Conminoion ("Commission") ; however, as a division of Atmos, 

it doen not have ia neparate capital structure, and the necurities 

are to be i f J l J U + 5 d  by Atmoa subject to the approval of this 

Cammionion, 

The EBOP fJtOCk will be issued and sold in monthly increments 

to ontiofy the plan purchane levels until the proposed issuance is 



exhausted. The ESOP is a continuation of the plan authorized in 

Case No. 90-314.' 

The Outside Directors' Plan, approved by shareholders 

February 8, 1995, provides non-employee directors of Atmos the 

option to receive all or part of their fees in Atmos common stock. 

The stock will be issued quarterly pursuant to the directors' 

election. The number of shares of common stock issued shall be 

equal to the amount of fees that would have been paid to a director 

during a quarter divided by the fair market value on the last day 

of such quarter. 

The net proceeds from the sale of these securities will be 

expended for general corporate purposes or any other lawful purpose 

as stated in Western's application 

The Commission, having considered the evidence of record and 

being otherwise sufficiently advised, finds that the creation, 

issuance, and sale of the above securities by Atmos are for lawful 

objects within the corporate purposes of Atmos' utility operations, 

are necessary and appropriate for and consistent with the proper 

performance of its service to the public, and will not impair its 

ability to perform that service, and are reasonably necessary and 

appropriate for such purposes and should, therefore, be approved. 

1 Application of the Atmos Energy Corporation, Through its 
Division, Western Kentucky Gas Company, of Owensboro, 
Kentucky, for an Order Authorizing the Creation, Issuance and 
Sale of 4 5 8 , 0 6 2  shares of its Common Stock, Order dated 
December 10. 1990. 
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. 

IT IS THEREFORE ORDERED that: 

1. Atmos be and it hereby is authorized to craate and issua 

up to 1,000,000 shares of its common stock pursuant to its ESOP and 

50,000 shares of its common atock pursuant to ita Outside 

Directors' Plan according to the formula6 set forth in tho plans. 

2 .  Western shall notify the Commission semi-annually of tho 

number of shares issued and the proceeds under each plan. The 

first report shall cover the period from the date of this Order 

through June 30, 1.995. Subsequent report6 shall be filed every 6 

months. 

3 .  The proceeds from the transactions authorized herein 

shall be used only for the lawful purposes set out in the 

application. 

4 .  Nothing contained herein shall be construed as a finding 

of value for any purpose or as a warranty on the part of the 

Commonwealth of Kentucky or any agency thereof as to the securities 

authorized herein. 

Done at Frankfort, Kentucky, this28th day of April, 1995. 

PUBLIC SERVICE COMMISSION - 

ATTEST : - xe ut ve D rector 


